
a

PARLIAMEITT OF UGANDA

A REPORT OF THE TASKTORCE OF THE PARLIAMENT OF UGANDA ON
THE EFFECTS OF COVID-l9 ON THE ECONOMY

OFFICE OF THE CLERII TO PARLIAMENT
MARCH 2O2O



t

a

TABLE OF CONTENTS

1.O. INTRODUCTION...

1.1 THE CORONAVIRUS OUTBREAK

..........3

1.2 COVID-19 IN UGANDA.

2.0 ECONOMIC EFFECTS OF COVID-19

2.1 Global Economic Developments,

2.2 Domestic Economic Developments

2.3 REGIONAL AND DOMESTIC INFLATION DEVELOPMENTS.............

.......4

.......7

.......9

9

10

11

2.4 MONETARY SECTOR ........... 14

2.5 Foreign Exchange Movement t4

2.7 DEVELOPMENTS IN THE FISCAL SECTOR. ...........18

2.9 EXTERNAL SECTOR DEVELOPMENTS 22

2.9.L Stock of Reserves 24

3.0 MEASURES TO MITIGATE THE ECONOMIC RISKS FROM COVID-19..26

3.1 Monetary Sector 26

3.2 Government Sector ........26

3.3 Real Sector.... 28

3.4 External Sector.. 29

4.O CONCLUSION 29

&

N

2lPage


